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Among all nations in the western hemisphere, Venezuela holds the largest quantity of oil reserves.
At present, Venezuelan reserves total 55,521 million barrels, compared to Mexico's 50,000 million,
and the US with close to 35,000 million. If Venezuelan production continues at an average
two million barrels per day, the country's reserves would last for 75 years. In the last 10 years,
Venezuela's oil industry has sunk 7,530 new wells, bringing to 40,000 the total number of wells
created in the country's history. (Basic data from Excelsior, 09/07/87)
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